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New York had on the glorious Fourth fifty-two fires, Boston 
had thirty-one, Chicago thirty-two, Philadelphia sixteen, and 
Indianapolis one. As compared with last year’s record this is a 
preity good showing ; at the same time it is very evident that the 
general reduction in the number of fires in New York city, and, 
probably, elsewhere, has been due principally to the restrictions 
placed this year upon the sale of fire-crackers, fireworks, etc. As 
far as the law forbidding the setting off of these explosives in New 
York city was concerned, it was simply a dead letter. The Super- 
intendent of Police had announced that he would see that the law 
was obeyed, but from four o’clock a. M. until 12 o’clock Pp, M. all 
sorts of explosives were popping, hissing, banging and setting fire 
to things generally in genuine old-fashioned style, while policemen 
stood upon the corners and smiled genially upon the scene. From 
Philadelphia and other cities where the Mayors had tried to have 
the ordinances governing these performances obeyed, similar ac- 
counts come; still there is no question that life and fire under- 
writers and the public generally have become more thoroughly 
interested in stopping this practice than ever before, and the prob- 
ability is that a few more yeats will see it abolished once and for all 
time. The accidents to life and limb due to the reckless use of 
firearms and gunpowder were about as numerous as usual. 





A NASHVILLE paper, referring to the recent fire at the Perry 
Stove Works in South Pittsburgh, says that a large part of the in- 
surance was placed in “ wildcat” companies, and gives a list of 
them. A majority of those named are good, strong, solvent com- 
panies that have none of the attributes of the “wildcat” about 
them. What the Nashville paper probably meant was that they 
are not licensed to do business in that State. Well, if the citizens 
of any given State choose to buy their insurance in companies of 
their own selection, there is nothing in either the law or the gospels 
to prevent them from doing so. The courts have so held, and 
common sense teaches that an individual has a right to purchase 
insurance of any dealer therein, precisely as he buys beef and pota- 
toes of those who serve him best. ‘There is a vast difference be- 
tween an unlicensed company soliciting business where it has no 
lawful right to do so, and a propertyowner seeking insurance from 
such company. The company is prohibited from doing business 
in the State, but not from doing business at its home office at the 
solicitation of citizens of that State. Nor does the doing of such 


_ business constitute the company a “ wildcat,” nor even an “ under- 


grounder.” The transaction is not, only legitimate, but is sanc- 
tioned by judicial decisions. Of the twenty-two companies named, 
hot more than two are of questionable standing, and they are of 
the mutual species. The local agents are naturally wrothy that the 
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bnsiness should have been placed without their intervention, and 
maintain that local rates were cut in order to get it away from 
them. That is another matter entirely, and the offending com- 
panies should rise and explain. 









THE investigation that is now being pushed by a committee of 
the legislature regarding the aqueduct work, reveals a degree of 
jobbery and swindling that was not exceeded even in the palmy 
days of “boss” Tweed. The contractors have had things pretty 
much their own way, and there is suspicion that some of the engi- 
neers were in collusion with them to rob the city. One of the 
disgraceful things revealed by the testimony was the fact that a 
sub contractor had loaned $2500 to one of the members of the 
Aqueduct Commission without security, and $15,000 more toa 
syndicate of which the same commissioner was a member, also 
without security. General Newton, a member of the commission 
and Superintendent of Public Works, testified that when the aque- 
duct was completed it would not give the city the additional water 
supply promised without the construction of the famous Quaker 
Bridge dam, relative to the feasibility of which the commission was 
divided ; that if the dam should be built, it would be five or six 
years before the work could be finished, and the city in receipt of 
the full benefits promised for the new aqueduct. It appears that 
the city has already been swindled out of millions of dollars on this 
job already, and there seems to be no way of controlling or prevent- 
ing the robbery. It is a sad exhibit of the incompetency and in- 
efficiency or worse that seem to characterize the men who are in 
charge of this work. 





THE summary manner which ex-Mayor Bulkeley, president of 
the Aitma Life Insurance Company of Hartford, took to punish a 
scurrilous attack that had been made upon him and the company 
may seem a little severe, but as the owner of the paper, The 
Telegram of Hartford, was utterly irresponsible, there seemed to be 
no other method of procedure to prevent a repetition of such 
attacks. D.C. Birdsall was the editor of the paper, and he is 
described as one of those utterly reckless writers who delight in 
abusing people and taking refuge behind his irresponsibility where- 
by he secured immunity from punishment, Having bitterly at- 
tacked Mr. Bulkeley personally, he followed it up with vilification 
of the company of which that gentleman is president. Suit for 
damages was instituted, an attachment secured, under which all 
the property of the paper, including the material used for its publi- 
cation, was carried off, and the paper thus prevented from appear- 
ing. In the ordinary course of legal proceedings, the company 
could have obtained no redress whatever, for the paper was mort- 
gaged for the full value of its material, and there was nothing with 
which to satisfy a judgment. Its summary suppression by Presi- 
dent Bulkeley seems to meet the approval of the best citizens of 
Hartford. Prominent men are too prone to submit to vilification 
at the hands of disreputable newspapers, and it is in the best 
interests of honorable journalism when those who disgrace the pro- 
fession can be suppressed, and the more summary the measures 
taken to secure that end the better. There are some papers that 
claim to be insurance journals that deserve the fate of ‘The Hart- 
ford ‘Telegram. 





WE print in other columns two letters from President Hyde of 
the Equitable, in continuation of the discussion of the question of 
rebates in life assurance. ‘The first is in response to the letter of 














334 THE SPECTATOR. 





President McCurdy of the Mutual, and relates to the question as 
to what company or who originated the reprehensible practice of 
giving rebates. He concludes his letter with the suggestion that 
in his judgment it would be better for the companies to unite upon 
some plan for doing away with a practice that all concede to be 
injurious to the business than to seek to place the responsibility for 
its introduction upon any particular one. There is no doubt that 
all the companies have long been aware that this practice prevailed 
among their agents, but it has been impossible to break it up so 
long as any one permitted it. The question is not ‘‘who was the 
first or has been the greatest sinner,” but “ how can we cure the 
evil and prevent rebates in the future?” Mr. Hyde’s second letter 
is addressed to President Greene of the Connecticut Mutual, and 
expresses his entire willingness to send a representative of the 
Equitable to a meeting of managers of life companies to devise 
means for abolishing rebates. Colonel Greene’s letter to man- 
agers asking if they would send representatives to such a meeting, 
has been printed in THe Spectator, and Mr. Hyde’s response 
shows where he stands. Other favorable replies having been re- 
ceived, Colonel Greene called a meeting of representatives of life 
companies, to be held in the New York Board room on Tuesday 
of this week. We hope to be able to announce the conclusion 
reached in another part of this issue. The opposition to rebate 
has been worked up to fever heat during the past few weeks, and 
it is safe to say that if advantage is not taken at the present time 
of the sentiment adverse to it that has been developed, years will 
elapse before another so favorable opportunity will be presented for 
killing off a practice that is confessedly bad, unnecessary and de- 
moralizing from every point of view. 





So the mountain has come to Mahomet and our old friend P. 
B, Armstrong has once more proved the truth of the old adage 
that everything is possible to him that waits. As we go to press, 
the arrangement that was foreshadowed last week, whereby this 
persistent individual is to become president of the company which 
he organized, the Mutual Fire, has so nearly culminated that it 
only needs the official ratification of the meeting of directors that 
is to be held to-day to give it force and effect. Mr. Armstrong 
organized the Mutual in the face of great opposition in 1882, and 
became its secretary and general manager. By his energy and 
ability the company became a success, and Mr. Armstrong felt that 
he ought to receive the credit for it and so sought to become its 
president. But there were those interested who thought he could 
render better service as secretary, and refused to vote for him as 
president. This led to much division among the directors and 
stockholders, and finally the fight became a most bitter one. 
The opponents of Mr. Armstrong seized upon a favorable op- 
portunity, when some of his friends were absent, and summarily 
removed him from his office of secretary, but this act was ccn- 
ceded to be such an outrage that a reconsideration was had at an 
early period, and he was reinstated. But he had not abandoned 
his ambition to be president, and boldly announced that he would 
be eventually. He pushed the fighting in such manner that it 
finally came to a point when either he or the president, Mr. Whit- 
man, had to get out of the company, and the question being sub- 
mitted to a vote about two years ago, the stockholders decided 
adversely to Mr. Armstrong, and he stepped down and out. 
Nevertheless, he still maintained that he would ultimately be presi- 
dent of the Mutual, and declared that before the shoes he had on 
were worn out he would be at the head of the company he had 
organized and made successful. He continued to work with this 
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object in view, and a year ago thought he had control of sufficient 
stock to secure his object, but at the critical moment a higher bid di. 
verted some of the stock he thought he controlled into the hostile 
camp and again he was left. Then he made a combination and 
bought out the Fire Association,a mutual company that was organized 
in opposition to him when he was with the Mutual, and for some 
months past he has been president of that company. But he never 
lost sight of the chair that President Whitman was keeping warm for 
him, and last week he completed the combiuations by which he and 
his friends secured control of a majority interest in the Mutual, and 
to-day, July 12, at the meeting of the board, the directors are to re- 
sign en masse, and a new set, pledged to put Mr. Armstrong in the 
long-coveted presidential chair, will be elected. So Mr. Armstrong 
not only gets the place he has set his heart on, but is a double. 
header, being president of the company he inspired and the 
one that was born of hostility to him. The shoes he wore when 
he stepped out of the Mutual are still in good condition, and he de. 
clares that they have not been preserved in lavender either, but 
have done their full share of work in transporting him on his wind- 
ing way. Armstrong is unique; there is only one of him, and 
how the experiment of making twins of himself is going to work, 
remains to be seen. He introduced the idea in this city of 
“jumbo lines,” and carried his writings of large lines to a degree 
that astounded the old conservatives, and eventually made himself a 
power in underwriting circles that had previously sneered at the 
mere mention of mutuals. Even the directors of his company 
trembled at the multitude of heavy lines he brought them to ap- 
prove, but he convinced them that there were elements of profit 
in them, and they trusted to his underwriting judgment even when 
distrusting his financial ability so much as to refuse him the presi- 
dency of the company. 

. . x * 


Controlling these two mutual companies, Mr. Armstrong 
will be in a position to write over $100,000 on a single 
risk, and the probabilities are that he will develop the big 
lines as soon as he is well seated in the saddle. He believes in 
inspection and protection, and under the new arrangement he will 
have greater opportunity to carry his theories into execution. 
With two companies to share the cost of an inspection bureau, he 
will be virtually independent, and will, doubtless, combine within 
himself a tariff association, local board, compact, and all the other 
little accessories that are to be found in an insurance community. 
Whatever may be said of his underwriting methods, no one can 
help admiring his pluck and energy, and his open and aboveboard 
manner of fighting to secure the object he has in view. There are 
those who predict that he will make a failure in his dual capacity, 
but the number of skeptics is not so great now as when he came 
here originally from the West with the determination to establish 
one mutual company. 





THE ASSESSMENT PLAN OF LIFE INSURANCE. 


HATEVER may be the ultimate fate of the hundreds of 
associations, companies and societies that are now as- 

suming to do a life insurance business upon the assessment plan, 
it is certain that there is at present a popular demand for cheap life 
insurance. As this is precisely the article the assessment com- 
panies offer, and as cheapness is their battle-cry, they have man- 
aged to secure a large volume of business. According to The 
Hand-Book of Assessment Insurance, recently issued by ‘THE 
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Spectator Company, the 450 companies enumerated therein 
issued certificates during the year 1887, promising indemnity 
amounting to $504,221,440, and these same companies had cer- 
tificates in force at the beginning of the present year amounting to 
$2,353-518,273- The magnitude of these figures shows conclu- 
sively that there is something in the assessment system that appeals 
to the masses and secures their patronage, if not their absolute 
confidence. The articles that have been written to prove that the 
system is erroneous in principle and doomed to early disaster 
would make hundreds of printed volumes, yet all that has been 
said has not served to prevent the number of assessment com- 
panies from being added to each year, nor has it deterred the pub- 
lic from investing its money in this kind of insurance. This is 
undoubtedly largely due to the fact that the managers of the largest 
assessment companies have adopted various means for improving 
upon the old plan of flat assessments to meet death losses by pro- 
viding for a reserve fund for use in case of emergencies, making 
assessments on a graduated scale, according to age, and in various 
ways striving to establish a basis of equality and safety among the 
members. While thus gradually working up towards the older sys- 
tem of life insurance, the more astute managers of assessment 
companies now openly proclaim that their object is to offer term 
insurance to those who wish to insure their lives temporarily, 
and do not claim that their system is as desirable as the 
level premium system for those who desire whole life insur- 
ance, with an absolute guarantee that the indemnity promised 
will be forthcoming when the certificate or policy becomes a 
claim. These men argue, however, that most persons desiring 
life insurance wish it for a temporary period only, to protect the 
interests of young children, etc., and that the assessment plan pro- 
vides amply for their wants. The more prominent assessment 
companies have adopted the plan of making six assessments a year, 
once every two months, so that their certificates are alive from one 
assessment period to another, thus furnishing term insurance 
renewable every two months, Those companies that have taken 
this stand, instead of maintaining that their insurance is fully as 
safe and trustworthy as that issued under the old system, have 
increased the amount of their business very greatly in consequence. 
The man who desires temporary insurance is more easily per- 
suaded to trust to the assessment companies than is one who 
wishes whole life insurance as an investment to be enjoyed by his 
beneficiaries after his death. It has long been a mooted question 
why the older life companies did not supply this recognized demand 
for term insurance, whereby one could insure his life, as he does 
his personal preperty, for such length of time as his circumstances 
might require, and many of them have formulated policies on this 
plan. As between the term policies of the level premium and the 
certificates of the assessment companies, the one being an absolute 
guaranteed contract and the other contingent promises, there comes 
in the difference in cost; and also the question whether it is not better 
for anyone wishing even temporary insurance to pay his money for 
a certainty than to invest in a probable possibility. There are so 
many contingencies in assessment insurance that the element of 
certainty is very much obscured, especially when long term insur- 
ance is to be considered. 

This uncertainty becomes more pronounced as companies multi- 
ply, each with its own special plan, worked out with a confusion of 
details that is bewildering and misleading, and each claiming that 
ithas the best plan, the most equitable and the safest. While 
there are only about forty life companies doing business according 
to the old system, there are thousands of the assessment com- 
panies, The list embraces the good, bad, indifferent and thor- 
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oughly dishonest. Many of those organized have come to grief, 
involving their members in heavy losses, but there are still others 
that have been in existence over twenty years, and show each year 
a progressive business. It can scarcely be maintained, therefore, 

that a merely ephemeral existence is all that can be expected of 
assessinent companies. If they can live for fifteen or twenty years 

and show a steady growth year by year, why should they not con- 

tinue to live for twenty-five or thirty years, or seventy-five, or one 

hundred? It is true that the great majority of them are of recent 

creation, but, applying the doctrine of “the survival of the fittest,” 

it is higkly probable that those that are carefully and honestly man- 

aged will be alive for many years to come, unless the demand for 

cheap, temporary insurance should be supplied by a better and 

more trustworthy class of companies. The general agent of one of 
the largest level premium companies said to us recently, while con- 

versing in regard to the competition of the assessment companies, 

that their short term insurance was their strong point, and that he 

found the utmost difficulty in combatting it. He further said that 

he had prepared a plan of short term insurance which he was con- 

fident would enable him to compete with his assessment rivals, and 

at the same time control a profitable business, but his company 

had refused to adopt it. ‘The fact is,” he said, “too many of the 

officers of the older companies are hide-bound, and can see no 
good in anything they do not originate themselves. We see it in 
the executive officers, in the medical directors, but in the actuarial 
department more than anywhere else. If you want to find a man 
thoroughly soaked in theories and prejudice, knock at the door of 
the actuarial department of any level premium company and there 
you will find him. Of course, there are a few notable exceptions, 
but the majority of actuaries are running in the same old ruts that 
were marked out for them a century or so ago. The progressive 
spirit was left out of them when they were born, and it is impos- 
sible to hammer a new idea into their heads. If they had kept 
pace with the times they would have so popularized life insurance 
years ago that the assessment system would never have been heard 
of. I know that the level premium companies could control this 
term insurance if they would adapt their policies to the needs of 
the masses, but they won’t do it, and agents are compelled to sit 
down and suck their thumbs, while the ‘assessment companies take 
business right from under their noses.” Our friend gave many 
incidents from his own experience to illustrate his statement that a 
more liberal policy towards the public might be adopted by the 
level premium companies with advantage to themselves and profit 
to both insurers and agents. 

Admitting that there is sufficient vitality in the best of the assess- 
ment companies to insure them a long life, there are hundreds of 
others that are so weak, so badly managed and so costly that their 
disappearance is a matter of but a short time. Many are managed 
for purely speculative purposes, but, whether conducted in fraud or 
ignorance, they should be suppressed. In this connection we quote 
from the introduction to The Hand-Book of Assessment [nsurance : 


The principal feature of the book is, of course, embraced in the large 
table entitled ‘‘ Statistics of Assessment Companies,” for it is in this table 
that is grouped an analytical and comparative exhibit of three years’ 
transactions of a large number (450) of life and accident organizations, 
These pages present a most instructive study to all persons identified 
with the life insurance interest. While the tables show that many of the 
associations are doing business on a basis creditable to themselves and to 
their members, others are conducted at a cost that is excessive, burden- 
some to their members, and wholly unwarranted. If such associations 
were honestly conceived, the experiment has been unsuccessful, and they 
cannot retire too soon ; if they were brought forth as mere speculations 
for the enrichment of a small clique of individuals, or have been fraudu- 
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lently conducted, the interest of assessment insurance and of the public 
demand that they should be driven out cf the business. The tables pre- 
sented show conclusively that there are many more assessment companies 
in the field than can hope to be successful, and the public should be in- 
structed to draw the line between those that are worthless and those that 
arehonestly and successfully carrying out the principles of assessment 
insurance. The editor of THe HAND-Book has been so impressed with 
the incompetency and worthlessness of many assessment organizations 
while compiling these statistics, that he would be recreant to his duty did 
he not enter a vigorous protest against their continued existence. Desir- 
ous of seeing the assessment system of life and accident insurance accorded 
fair play, he is convinced that its worst enemies are the ignorance, incom- 
petency and dishonesty to be found within its own ranks, The system is 
no longer an experiment ; it hasdemonstrated its usefulness and there is 
a demand for it. That usefulness and that demand should not be stifled 
by private speculation or fraud. That honorable companies may be en- 
couraged, and the dishonest and useless ones stamped out, the legisla- 
tures of the several States should be importuned to enact vigorous and 
wholesome laws that will restrain unscrupulous adventurers from em- 
barking in this business. Michigan did this with good effect, driving out 
of business, by restrictive legislation, many organizations that had previ- 
ously been preying on the public. Massachusetts has also enacted whole- 
some laws whereby the number of companies of that State has been 
materially reduced. These examples are worthy of imitation by all 
States. 

We may add that the law enacted in New York in 1886 effec- 
tually put a stop to the formation of new assessment companies, 
but there are many that were previously organized that are un- 
worthy to exist, and could not do so were the Superintendent of 
Insurance clothed by law with adequate power toclose them up. It 
is only the extreme cases that he can get hold of, while the weak, 
struggling and incompetent are permitted to drag out a precarious 
existence at the expense of legitimate insurance. 





SPECTATOR SURVEYS. 


Last week’s fire in The Century building on Union Square enabled 
several hundred surveyors and officers of companies to exclaim ‘I told 
you so.” Yet itis a little singular that, notwithstanding the number of 
people who knew that the building would have a fire, almost every repre- 
sented company, and a large number that are not represented had lines on 
some one of the tenants of the building. The great majority of the com- 
panies, however, will lose but a comparatively small amount, owing to 
the limited lines they carried, but a few will suffer severely. If the pub- 
lished reports of the insurance are correct, it would seem as if the Liver- 
pool and London and Globe Insurance Company must have had a special 
fondness for this building. Their name appears in the insurance list of 
at least four of the tenants, and for large amounts in each case, All of 
the “ participating ” companies also show up with big lines. 


A sERIOUS feature of this fire is the charge of theft made by Earl & 
Wilson against two firemen, It is always a difficult matter to prove theft 
at fires by either firemen or patrolmen, but it is of the most extreme 
importance that whenever such acharge is made the matter should be 
carefully investigated, and if the accused be found guiity that they 
should be very severely punished. The percentage of theft at fires is 
exceedingly small and vastly less than it used to be, but it is something 
which should never occur under any circumstances, and the punishment 
which should follow the detection ought to be severe enough to give dis- 
honestly-mindcd firemen, if any such there be, a wholesome lesson. The 
suspected men, who strenuously deny the charge, have been suspended 
pending investigation. 

* % * * 


Wuat has become of the syndicate of ‘‘ participating” companies 
which Mr. Cutter has been supposed to be forming for the past two 
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years? The Prudential of this city seems to be about the beginning and 
the end of the constellation, The pasteighteen months has been a severe 
period for companies working on this plan, and holders of fire insurance 
stocks have discovered that it is difficult enough for an insurance company 
to divide anything whatever among its stockholders at present rates of 
premium without attempting to make any division among its policyhold. 
ers, and possibly the contemplation of the fact has made some subscribers 
to new companies a trifle anxious, 


* % % * 


FIRE insurance stocks are for the most part selling at a low figure now, 
in some instances very far below their intrinsic or market value. Invest. 
ors who fancy this style of security could readily make a selection of the 
stock of half a dozen companies, almost every one of which will be likely 
to show a considerable gain within the nexttwelve months, It is asingular 
phase of the present situation that the big companies seem to be suffering 
much greater tribulations than the small ones, but this is certainly only a 
temporary condition of affairs, because on all general principles it is the 
big companies that make the finest showing in the long run, 


* * * # 


THE month of June was not a particularly favorable one for most of the 
companies in their business throughout the country, as there was a large 
number of fires of considerable size. In this city, however, the record 
was pretty well down. There are probably but few companies that made 
any money during the first half of this year, but this is almost always the 
case. Any company that has held its own during the first six months of 
the year may very reasonably expect to make a handsome profit during 
the second six months. The expense account is always far heavier dur- 
ing the first half than during the second half, and the Joss ratio is also 
generally a little larger. In New York this has almost always been the 
case in a Striking degree. 


* * * * 


THE comparatively recent sale of an insurance stock (not a fire company) 
ata very low price, awakened considerable comment, which was not 
ailayed by a sale, soon after, ata price so very much higher as to create 
doubts as to the genuineness of the former transaction. Insurance stocks 
asa rule are not a subject of much manipulation, but occasionally it 
happens that for purposes of control, or some other special cause, some 
one is interested in either bulling or bearing the particular insurance 
stock. Itis a malicious piece of business to obtain the record of the sale 
of stock of a good company at a price far belowits real market value, and 
yet, unless a company’s officers are on the alert to protect its stock, such 
a thing is liable to happen at any time. 


% % * * 


THE fact that the Fourth of July passed this year without any serious 
loss in this city, was a noteworthy circumstance, and one which shows 
what care in the handling of fireworks can accomplish. A year ago at 
this time all the companies doing business in New York were wailing 
and gnashing their teeth over the frightfully heavy losses which occurred 
on July 3 and 4. This year there has not been a single loss sufficient to 
cause any company a moment’s disturbance. It is impossible to tell 
what might have been ‘under other circumstances, but the knowledge 
that this year stringent rules were enforced regarding the sale of 
explosives, and that whether as the direct result of this or not there were 
no heavy losses, is sufficientto justify the wisdom of this cours: for the 
future. It is probable that in the course of years, the heathenish method 
of celebrating the Fourth of July by fireworks and noise will disappear, 
but as long as it exists too much of safeguard in the shape of stringent 
laws and ordinances cannot be thrown around it. 


* * * * 


THE season of summer vacation is now in full swing ; several of the 
leading officers of companies are absent in Europe, and others are by the 
sea or in the mountains. Almost every office is more or less depopulated 
of its force, and as business is moderately active it makes busy days for 
those who are at their desks, especially as many of the companies are 
closing at 4 or 4.30 every day. 
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THREE adroit thieves visited the home offices of the Northwestern 
National Insurance Company in Milwaukee last Friday, and succeeded 
in abstracting some $200 from the cashier’s drawer. Asa rule, Cashier 
Hinsdale has from $5000 to $8000 on hand during business hours, but at 
the time of the robbery only $200 in small bills happened to be there. 
One of the most skilled bank sneak thieves in this country has been ar- 
rested as one of the parties to the robbery. 


* * * 


Pup S. Brown, Jr., of Kansas City, Mo, has succeeded P. S. 
Brown & Son's local agency. 
* x x 


A. D. Kennepy of Chicago, who was ser‘ously injured by being thrown 
from his buggy some time since, is rusticating at Lake Villa, Wis. 


* * * 


Davin MARcH, a prominent agent of M:lwaukee, received severe 
injuries last week from falling on the sidewalk. 


* * * 


Tur work of placing all the fire and police telegraph wires of Milwaukee 
under ground has been started. 


* * * 


THE committee appointed by the Chicago underwriters to take charge 
of the suits recently instituted against members for alleged violation of 
the insurance laws has succeeded in obtaining from the State's attorney 
a promise that the suits shall be dismissed. However, if that is not 
done, a continuance will be secured and the cases held over until next 
September. 

* * ¥ 

Tue Vilas-Welch libel suit (the jury disagreeing ag the trial at St. Paul) 
has been dismissed, 

* * * 

MANAGER WHITLOCK of the ‘told and tried” celebrated the Fourth of 
July by decorating the city of Chicago with red, white and blue bill board 
pasters, through which is announced that the Glens Falls is ‘‘ America’s 
popular residence insurance company.” 


% * * 


Fiacsrarr, A. T., failed to provide adequate fire protection, the insur- 
ance companies carrying risks there canceled off, and the town was 
nearly destroyed by fire last week. 


* * * 


J. R. Owens & Co. succeed B. V. Hubbard as State agents at Kansas 
City, Mo., for the Provident Savings Life. 


* * * 


Mrs, SCHREINER, whose husband’s clothing was saturated with kero- 
sene oil and then set on fire, causing his death, will answer to the charge 
of murder, she having confessed to the crime. She denies, however, that 
her object was to obtain the life insurance money, 


* * * 


THE case of J. Y. Scammon of Chicago against the Commercial Union 
will be carried to the Supreme Court. The amount involved is $70,000, 
and grew out of the 74 fire. Both sides have secured favorable decisions 
in the lower courts. 

¥ * * 


SUPERINTENDENT WILDER of Kansas has had his at’ention called to a 
company advertising itself as The Home of Topeka, also the Kansas 
Home. The Home Fire of Topeka was organized in 1871, and reinsured 
in the Brewers in 1873. At the time they claimed $166,000 in assets, 
but only had $3000. There is a mutual company called the Kansas 
Home, organized in April, 1887. 


* * * 


Cuicaco’s fire department acquitted itself during the usual fourth of 
July fires in a manner reflecting credit upon the city. The fire patrols 
also came in for their share of the work, and, as usual, the insurance 
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companies ar2 well pleased, especially as the losses were a great deal 
lighter than is ordinarily expected on the Fourth. 


* * * 


Geo, L. WRENN has received the appointment as general agent at Chi- 
cago for the State Mutual Life of Worcester, Mass, 


* * * 


M. L. C. FuNKHOUSER has been admitted to an interest in the local 
agency of Geo. W. Montgomery & Co. The firm arealso general agents 
for the Fidelity and Casualty. 


* * * 


Amonc the recent visitors to Chicago were George C. Pratt, general 
agent at San Francisco of the California; W. H. Crandall, special agent 
for Minnesota for the Merchants of Newark ; and Thomas Bennett, super- 
intendent of agencies for the Pacific Mutual Life and Accident of San 
Francisco. 

* x % 


FRANK W. Cross, the young man who so successfully conducted the 
now notorious brokerage firm ef J. B. Fuller & Co. at Chicago, and who 
also so successfully secured a bond of $1000—through his friends—which 
released him from Cook county jail and the clutches of the law, is wanted 
by more than one party. There is a new brokerage concern at Detroit, 
called ** F, Whittemore & Co.,” and as Mr. Cross’s name happens to be 
‘*F, Whittemore Cross,” the question is asked whether there is not some 
connection Betsgggm the two. Those interested will please note. 

Cuicaco, July 7. D. W. S. 








CONTINENTAL EUROPE, 





Mr. LECHARTIER of Paris, France, is writing a work on insurance mat- 
ters to be issued at the time of the Universal Exposition of 1889. The 
title will be ‘‘ Le livre d’or des Assurances” (The Golden Book on As- 
surance), and will consist of five volumes, to wit: 1, life insurance; 2, 
fire insurance; 3, marine insurance; 4, accident insurance; 5, diverse 
assurances. Each of the volumes will contain the history of that par- 
ticular branch of French insurance companies, as well as the names of 
all the directors and administrators and the results obtained. 


* * * 


Wuat next? Mr. Dubois, a director of several hail and live stock 
companies and of several other humanitarian institutions, intends to 
organize another company to insure persons attainted with cerebral 


diseases. 
x x x 


AND again, what next? Anybody knows, who knows anything at all, 
that the ‘‘ English gentleman ” is not in full dress toggery until he has a 
‘*stovepipe ” on his head and an umbrella under his arm, These are the 
distinguishing characteristics of the ‘‘ Britisher” on the Continent, and 
anyone at all familiar with the genus is able to point him out at sight. 
Accidents, however, may occasion the loss of the hat and faithless bor- 
rowers may forget to return the umbrella, and what wonder, then, that a 
‘*Lost Hat and Umbrella Insurance Corporation” has been organized, 
with agents all over the Continent. The policy is a simple card which 
easily fits in the member’s waistcoat pocket. According to the pre- 
spectus issued by the corporation, ‘should this scheme meet with the 
approval of the public, the company’s operations will be extended to the 
important subject of the loss of walking sticks, The culpable negligence 
of the government in the matter of statistics leaves us without informa. 
tion upon the number of sticks found in drains and sewers; but they 
must be large in the metropolis alone. Nor have we any returns of the 
numbers lost through holes in piers and jetties; but ‘ childhood’s recol- 
lections’ would suggest a large number. The directors have prepared a 
scheme for dealing with this loss, which will be made public in due 
course.” L’Agent d’Assurances, Paris, France, speaking of the great 
neglect on the part of the British Crown in not providing a separate sec- 
retaryship for the registry of lost hats and canes says, rather unkindly, 
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‘*there is only one thing in England not yet covered by insurance, viz., 
against the loss of common sense.” 
“ * x 


From the official statistics for 1887 of the English Registrar-General, it 
will be learned that the population of England and Wales was, in 1887, 
28,247,151 souls, against 25,975,000 in 1880, There were 200,175 mar- 
riages during the year, and 886,017—that is, 451,517 male and 434,500 
female—births. There died, 272,137 males and 258,440 females, ora total 
of 530,577 deaths. This isa mean mortality of 19 per 1000. The Eng- 
lish capital, London, contains about 4,215,192 inhabitants, among which 
there were: Marriages, 134,930; births, male, 67,481, and females, 65,994 
—133,057; deaths, male, 42,03:; female, 40,058—82,089. The mean 
mortality has barely surpassed 20 per 1000, 

* * * 


Five life insurance companies, Skandia, Svea, Nordstjernea, Thule, 
Victoria, Skane, report the following business in 1887: At the end of 
1886, 183,180,455 kronen; new business in 1887, 27,063,093 kronen; 
losses paid, 1887, 1,844,198 kronen: 1886, 1,517,971 kronen. 

* a ¥ 


AN insurance company against sickness is projected in Paris. It bases 
its rates on the report of a Scotch commission, of which Mr. Oliphant 
was chairman, which made researches in the registers of more than sev- 
enty societies, and computed the liability to malady according to age. 
From these data is excluded sickness brought on by debauch. They 
found as follows: At 20, 4 days sick per year; at 30, a trifle more; at 40, 
three-fourths of a week ; at 45, 7 days; at 50, gto 10 Mags? at 55, from 
12 to 13 days; at 60, about 16 days ; at 65, 30 to 31 days; at 70, from 73 
to 74 days. 

% x * 

ACCORDING to the statistics of the Gotha, life, which makes the insurance 
of the clergy a special branch, it had on its books at the end of 1887, 4775 
Protestant clergymen, with a total of 37,753 years. Of these 2036 died. 
It had also 914 Catholic clergymen, with 17,258 years. Of these 391 
died. Mortality is greater in Southern than in Northern Germany. The 
percentage of mortality is more favorable for Protestant clergymen up to 
seventy-five years of age than for other men. The principal reason 
for the greater longevity of preachers is because they lead a sober and 
regular life, and, although not wealthy, they, asa rule, meet with little 
trouble. They contract neither pulmonary nor contagious diseases. 
The Catholic clergy shows a greater rate of mortality, Southern Germany 
being largely Catholic. As cause is urged the rigorous and abstemious 
education in the seminaries, which frequently implants the seeds of pul- 
monary complaints, while in later years, when receiving a ‘‘ church 
living,” the priest is apt to accustom himself toa life of greater indulgence 
and enjoyment. Not having the care of a family on his hands, he grows 
corpulent and is liable to paralysis, 

% * % 


From the data kept and recently published, for a term of twenty. 
five years, life insurance occupies a very inferior place in Russia, Of 
each 100,000 persons barely twenty-three are policyholders. 

* * * 


IN spite of the prohibition of your American hog and crying it down as 
a trichine breeder, its German confrere is so badly affected with trichinz 
that it is unsafe to eat a piece of pork, even after having been inspected, 
and cases of trichinosis are of daily occurrence, 


* * * 


Tue Health Insurance Corporation of London is to be changed into a 
stock company. Its capital will be £100,000, £50,000 in shares of £5, of 
which £1 is payable in cash, and will be open to subscription. 


*% * * 


A NEW guarantee company, by the name of the Loan Guarantee and 
Trust Company, has been formed in London. Itis to work with a capi- 
tal of £1,000,000, in 10,000 shares, each at £10. It is said that the larger 
part of the subscriptions—7ooo shares—have been taken by persons 
belonging to the judiciary. 

x % * 

A GERMAN district official writes to The Teltow Kreisblatt that when 

conflagrations have occurred by which non-insured persons have lest 
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their property, it has been customary heretofore to furnish them with 
‘“* begging letters,” officially indorsed. This pernicious custom will ip 
the future be desisted from. Every person possessed of property can 
have it insured at a very trifling cost, and if he hereafter neglects to avail 
himself of this humanitarian safeguard, ‘‘ his blood be upon his own 
head.” 

* * x“ 


Your shores will soon be blessed with a new French company, which 
was recently organized at Rouen, with a capital of 500,000 francs—La 
Prudence. It is ambitious and seeks ‘‘ pastures new,” being about to 
branch out in England, America, Belgium and Holland. La Semaine 
says: ‘‘ This is going it with a rush, but it might be more advisable to try 
and firstearn a name at home before the company presents itself to 
Strangers, and to increase its modest capital of 500,000 francs to at least 
1,000,000. W. von K. 

FRANKFORT-ON-THE-MAIN, June 26, 





NEWS OF THE WEEK. 


President Hyde Responds to President McCurdy. 


THE following letter is addressed to the editor of The Equitable Record, 
published by the Equitable Society : 

My attention has been called toa letter from Mr. Richard A. McCurdy, 
published in The Weekly Statement of the Mutual Life Insurance Com. 
pany of New York,* in which certain references are made to myself and 
to a communication addressed by me to The Baltimore Underwriter. In 
this letter Mr. McCurdy attempts to convict me of error. I propose to 
show that the error is his, not mine. 

He says: ‘‘ The pernicious practice upon which Mr. Hyde animadverts 
long antedated the adoption of the reduced premium rates of the com- 
pany to which he refers (the Mutual Life), and it had, prior to that time, 
become so flagrant that the so-called ‘ rebate plan’ was an heroic measure 
devised for its extirpation.” 

In reply to the foregoing, I desire to say that I adhere most positively 
to the statement made in my letter to The Baltimore Underwriter that the 
rebate plan was recognized as an existing evil only from the date of the 
reduction or rebating of premiums by the Mutual Life in 1878. That 
sporadic cases of agents giving rebates on premiums did exist before that 
date, and, without doubt, ever since the organization of life assurance in 
this country, no one will deny ; but the practice did not become epidemic, 
and was not recognized in the fruits that it bore as an evil until the 
Mutual Life Insurance Company in 1878 authoritatively introduced the 
measure of giving a rebate on premiums, reducing them radically below 
the uniform rate adopted by the other life assurance companies. 

The action of that company in largely reducing its premiums, while 
the other companies maintained their normal rate, instead uf leading to 
any reform, instantly furnished a compelling reason why the agents of 
other life assurance companies should also rebate or reduce premiums 
out of their own commissions, rather than have their business broken up 
by the most powerful rival in the field. How could it have been other- 
wise? Not only were the premiums rebated by the Mutual Life, but the 
curtailed premium officially charged by them was in turn further rebated 
by their own agents, with vigor as great as if not greater than by those of 
any other company. It seems singular that anyone can claim that the 
object of the reduction of premiums by the Mutual Life Insurance Com- 
pany was intended to stop the agents of other companies from rebating 
premiums. The object of their course was well known at the time by 
those engaged in the business, and was certainly not in the direction indi- 
cated. 

A further statement is made by Mr. McCurdy which no one will deny 
—the fact ‘‘ that this measure failed of success was not due either to lack 
of sincerity or the want of persistency on the part of the originators.” 
Then why did this measure (the reduction of premiums) fail of success? 
Is there anyone so ignorant that he cannot answer this question ? 

The incident related by Mr. McCurdy at the end of his letter, I think, 
will be easily recognized as an abbreviated version of the story of Patrick 


A 





* Printed in Tue Spectator of last week, 








1 with 
ill in 
y can 
avail 


vhich 
i—La 
ut to 
naine 
O try 
elf to 
least 


€ to 


erts 


July 12, 1888.) 


McGinnis of Tipperary, who became involved in a serious difficulty with 
his landlord. Notwithstanding the heat of the controversy Pat kept his 
temper so well that the landlord remarked ‘‘ that he was glad to find him 
so very much of agentleman.” McGinnis was not certain whether this was 
intended as acompliment and that he should take off his hat in acknowledg- 
ment, or whether it was an insult which should be properly resented. After 
some deliberation he decided it was the latter, and attempted forthwith to 
eject his landlord, who thereupon kindly reminded Pat that there was a 
little balance outstanding against him for rent unpaid, and that before 
going to such extremes he had better discharge his obligation, as it 
would be unbecoming in ‘‘ so very much of a gentleman ” to carry out his 
threat until the debt was paid, principal and interest. Thereupon Pat 
said: ‘‘ Begorra, I was afther forgetting that same. You're quoite 
roight, so ye are, about the rint: and it isn’t the likes o’ me that should 
make a bad return for your honor’s politeness. You're a gintleman, 
every inch of ye, so ye are, an it’s meself that should ax your pardon. 
Faith, I’m hopin’ ye’ll take no offince. Stop a while for the whisky and 
pipes, and we'll settle the whole business, so that there’ll be no hard feel- 
ings betune us.” 

But passing the really unimportant question as to the responsibility of 
the Mutual Life Insurance Company in this matter, the vital question 
which to-day interests American life assurance companies and journalists 
is whether the Mutual Life and other great life companies will unite for 
the purpose of stamping out this great and prevalent evil, and thus show 
that, however much competition and strife may exist between the different 
companies in the prosecution of their business, they are ready and willing 
to sink their differences and to unite, for the good of American life assur- 
ance, to carry out so greatand useful a reform. Yours truly, 

New York, July 4, 1888. H. B. Hype. 


PRESIDENT Hype’s REPLY TO PRESIDENT GREENE, 


THE EQUITABLE ASSURANCE SOCIETY, 120 BROADWAY. ) 
PRESIDENT’S OFFICE, New YORK, June 29, 1888, § 


Mr. Facobh L. Greene, President Connecticut Mutual Life lnsurance Company, 
Hartford, Conn... 

DEAR Sir—I am in receipt of your letter of the 28th instant, asking 
whether the Equitable Life Assurance Society will join others in acting 
upon the matter of ‘‘ rebates” of commissions by agents, and will send a 
representative authorized to pledge it thereto to a meeting to be called 
for that purpose. I am very glad that you have again taken action in this 
important matter. Inasmuch as you first suggested a step in this direc- 
tion it is quite fitting that you should now undertake the organization of 
the proposed movement. I was about to take action in the matter myself 
under the advice of the Insurance Journalists Association of the United 
States, as the revival of this matter is entirely due to the action of the 
prominent insurance journalists of this country. However, Iam ready 
under the circumstances, after reading your letter, to send a representa- 
tive to a conference to be called by you and to co-operate with your com- 
pany and the others in a reasonable, practicable and thoroughly effective 
plan to eradicate the evil. I remain, yours truly, 

H. B. Hype, President. 





A Round Million on His Life. 


A MATTER of unusual interest in life insurance circles has been the 
publication of the fact that John Wanamaker has reached his ambition in 
having the insurance on his life increased to the enormous sum of 
$1,000,000. The credit of carrying the largest life insurance had, up to 
this time, been with John B. Stetson, hat manufacturer of this city, whose 
imsurance aggregated $750,000. There are three companies in which 
Mr. Wanamaker is placed for $100,000 each. Altogether his risks are 
engaged in twenty-nine different companies. Philadelphia can now boast 
of having three citizens who lead the world in the amount of individual 
insurance they carry upon their lives, viz., Mr. Wanamaker, Mr. Stetson 
and Mr. Hamilton Disston.—Philadelphia Inquirer. 





The tna Life Insurance Company. 


ON the 2d instant The Hartford Telegram attacked this company in an 
article calculated to do it great harm, and bring its business into dis- 
credit. The Telegram said its losses of $1,173,464.99 in the past six 
months were appalling, and that it is ‘‘only a question of time, and evi- 
dently a short time at best, before its affairs will be in the hands of a 
receiver, as those of the Charter Oak and Continental are at the present 
time,” It suggested that ‘‘ perhaps some of its leading officials will be 
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keeping company with Mr. Bartholomew and Mr. Parsons, outside of the 
jurisdiction of our courts, 

Those of our citizens who read this article were greatly astonished that 
it should have been made, notwithstanding The Telegram had made per- 
sonal attacks upon Mr. Bulkeley, president of the company, of which he 
had taken no notice. 

The tna Life [Insurance Company is doing a very large business, 
It has assets of over $30 000,000 and a surplus of over $6,000,000. It is 
sound financially—indeed, one of the strongest and soundest life insur- 
ance companies in the United States. Its directors are among our most 
respected citizens, and its business is conducted with such ability and 
care, that it receives the hearty approval of the Insurance Commissioner 
of the State and the approbation of the ablest financial men of this city. 
As Mr. T. O. Enders, president of the United States Bank of this city, 
and a director in the A:na company, said a short time since, in the pres- 
ence of the editor of The Times, ‘‘ The tna Life Insurance Company is 
one of the very strongest life insurance companies of this country. Its 
assets are safe, and they are pounded down solidly in the barrel.” 

The result of The Telegram’s article, which was calculated to greatly 
injure the business of the company, should it be circulated in distant 
parts of the country, was that the directors met yesterday and directed 
its attorney to prosecute The Telegram company, and attach all of its 
property that could be found. Accordingly the city marshal levied upon 
the printing office property of The Telegram yesterday afternoon, and 
removed its type, furniture, safe, etc., to a recom in the A&tna building. 
Damages were claimed by the A2'na company to be $50,000. Were the 
article to be generally believed, the company would be damaged a vastly 
greater sum than that. 

The Telegram was not issued this morning, but it issued a circular, 
repeating its article of yesterday, and reaffirming it. The A2tna company 
has also preferred criminal charges (of libel) against the proprietor of 
The Telegram.—Hartford Times. 


[D. C. Birdsall, editor of The Telegram, was arrested a second time 
for republishing the libel in the circular referred to. He was held in 
$2000 security to answer bothcharges. He has since published a letter 
acknowledging the falsity of the article complained of, and apologizing 
for printing it.—Ep. Srecrator.] 





The Water Question in Brooklyn, 


CoMMISSIONER OF City Works ADAMs of Brooklyn, N. Y., has written 
to Mayor Chapin calling attention to the danger under existing condi- 
tions of a short supply of water, and saying that he is unwilling to share 
the responsibility if nothing is done to improve matters. He shows the 
great increase of the consumption of water and speaks of the work done 
by the four pumping engines at Ridgewood. One of them is now “laid 
up” on account of a break, and two have been running with their main 
pumps cracked and repaired with iron bands. Up to this time engineer- 
ing and mechanical skill and watchfulness, coupled with good fortune, 
have avoided disaster, but it would be the height of presumption to de- 
pend longer upon these. The commissioner recommends the construction 
of an additional engine house near the present station at Ridgewood, 
where the city owns a site. He says there should be two engines, with 
an aggregate daily pumping capacity of 20,000,000 gallons. It will take 
ten months to do the work, and the cost will be $350,000, He also 
recommends driven wells and a pumping station just below Baiseley’s 
Pond. In the latter way 6,000,000 gallons could be added daily by Sep. 
tember 1. In conclusion the commissioner again urges action upon the 
extension of the works ten miles easterly from Rockville Centre, 

In submitting this communication to the Board of Aldermen Mayor 
Chapin takes occasion to urge that the board give the subject speedy and 
favorable consideration. The matter was referred to the water and drain- 
age committee. 





Is He Living or Dead? 
A TELEGRAM from Macon, Ga., gives details of a most interesting life 
insurance case in progress there, It is that of Mrs, C. H. Sheppard vs, 
the Travelers Insurance Company of Hartford, the United States Mutual 
Accident Assurance Company, the New York Life Insurance Company 
and the Equitable Life Assurance Society. The amount involved is 
from between $15,000 and $20,000, the sum for which the life of plaintiff's 
husband was insured. The plaintiff was formerly Miss Cynthia Horn of 
Macon. Mr. Sheppard lived in Florida, and about three years ago, while 
in a boat on a Florida river, bunting deer, his gun was accidentally fired in 
some manner, and the contests of the load entered his person and 
he fell out of the boat into the water, about forty feet deep, at a point 
where the current was very strong. His body was never recov 
ered. On either side of the river bank was a swamp, about five miles 
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wide. The defendants claim that Sheppard is not dead, but that he is 
feigning death in order that his family can recover the insurance money 
and thus defraud the company. The defendants will try to prove by 
witnesses that Sheppard has been seen in life since it was claimed he 
found a watery grave ina Florida river. The insurance companies have 
offered a reward of $509 for the recovery of the body or the discovery of 
Sheppard. 





Steamboiler Insurance in Prussia. 

Tue Deutsche Versicherungs Zeitung reports the fifth annual meeting of 
the Central Union of the Prussian Steamboiler Supervision Societies 
which was held at Berlin, May 25 ; Dr. Delbriick of Stettin in the chair. 
According to the tables in the report, the number of steamboilers in 
Germany under care of this union increased from 864 ine the year 1861, 
to 20,556 in 1887, of which 16,194 were in Prussia, and formed 28.7 per 
cent of the 56,506 steamboilers published officially as the whole number 
in Prussia in 1887. Last year there was an increase of 1683 steamboilers 
in the German empire, of which number 1077 were placed under the 
care of this union. The division for Breslau has the largest number of 
steamboilers to care for (2340)—next, Magdeburg, 1831. The members of 
the twenty-two divisions forming the Central Union numbered 8283, 
owning in 1887 the 20.556 steamboilers supervised by the association. 
These boilers were located in 4057 places, and were under the care and 
inspection of eighty technical employees, There were made to boilers 
in 1887, outside repairs numbering 29,223, inside repairs, 11,667 ; pressure 
trials, 4085. Near the ciose of the meeting, Engineer Abel reported from 
the committee on insurance against loss by boiler explosion. It was 
proposed to give a more satisfactory definition of the meaning of ‘‘ steam- 
boiler explosion ;” and for such purpose the following was adopted: 
‘* Resolved, That when the shell of a steamboiler shall suffer break or 
fissure to such extent that by the efflux of water and steam a sudden 
equalization of pressure inside and outside occurs, such shall be regarded 
as an explosion. Objects [including steam engines, heaters, pipes, 
valves, etc.] are considered as insured against danger of injury or de- 
struction through explosion, and especially against such casualties in 
steamboilers (steam generators), when in consequence of a sudden, 
powerful wrecking, which happens through working [as distinguished 
from an outside explosion caused by gunpowder, dynamite, etc.], to the 
shell of a steamboiler, further use of such vessel is rendered impossible.” 

The following clause is hereafter to be added to policies insuring steam- 
boilers under the supervision of this union: ‘‘ The validity of this explo- 
sion insurance is, however, conditioned on the fulfillment by the insured 
of all legal or police requirements which may pertain to any insured 
steamboilers which may be in use by him.” 





The Liverpool and London and Globe Insurance Company, 


Tue Liverpool and London and Globe fully maintains its position as the 
premier fire insurance company, and the shareholders have good reason 
for congratulation on the report now before us, which shows satisfactory 
results in each department, although the profit made on this occasion is 
not so great as in some previous years, Both the fire and life funds 
have, however, been augmented, while the shareholders dividend, which 
was substantially advanced a year ago, remains at sixty-five per cent of 
the paid-up capital, and the balance left to be carried forward is consid- 
erably larger than before. 

Owing to the magnitude of the operations, it is chiefly in the fire depart- 
ment that the interest in the company centres. The reference made by 
the chairman at the annual meeting last year to the cautious policy now 
adopted in greatly cutting down risks in London, New York and other 
great commercial centres, and his remarks regarding the less favorable 
aspect of the American business, fully prepared those interested in the 
company for a material reduction in the receipts. It is, therefore, the 
more satisfactory to find that the net premiums in 1887, amounting to 
41,289.556, were practically equal to those of the preceding year—indeed, 
the similarity of the figures for the two years is remarkable, the difference 
between them being less than £ 4o. ; 

The fire losses amounted to £ 787,089, or 61.04 per cent of the net pre- 
miums. The ratios of management expenses and commission were re- 
spectively 13.58 per cent and 15.65 percent; other payments absorbed 
2.05 per cent, and the balance representing profit was equal to 7.68 per 
cent, or £99,009, of which £ 5000 was added to reserve. 

Although a fire profit of nearly £ 100,000 is certainly a very satisfactory 
achievement, and is more than adequate, with the addition of interest, 
to provide for the recently increased dividend, the result is far less favor- 
able than in the preceding year, when the loss ratio was 53.1 per cent and 
the fire profit £205,130. The enhanced loss ratio appears to be wholly 
due to the experience in America, from which source it is well known 
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the company draws a large portion of its income. The approximate fig. 
ures of the United States branch, which were known comparatively early 
in the year, showed a surplus of 4.5 per cent compared with a surplus of 
14 per cent in 1886. The total premiums and loss ratios compared with 
the American gross returns, during the past three years, are as follows: 
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Since the years 1871 and 1872—memorable for the Chicago and Boston 
fires—-the Liverpool and London and Globe has in every account shown 
a substantial surplus on the fire business, and the American branch has 
contributed its full share of profit. The unequaled prestige of the com- 
pany in the States, and the strong position it there occupies, has enabled 
the management to secure the best class of business. Ina year when the 
branches of many English offices show a deficit, the surplus realized by 
the Liverpool and Londonand Globe may be considered satisfactory, 
After deduction of the American premiums and losses, the remaining 
business of the company shows a loss rate for the year of 55.3 per cent 
only. 

The new life business reported is satisfactory. The premiums on 768 
policies, insuring £458,738, amounted to £14,614. In the previous year 
753 policies were issued, the new premiums thereon being £14,811 ; and 
the average for the past five years being 732 policies, and new premiums 
£14 300. The total net premium income amounted to £224,449, and, in- 
clusive of interest, the income was $352,248. The claims amounted to 
£269,295. The expenditure for commission and management was as 
usual limited toten per cent of the premiums received. One hundred and 
forty-six annuity bonds were issued, granting annuities amounting to 
£6642, the considerations therefor being £68,627, and the company was 
relieved of the annual payment of £4747 by the death of 100 annuitants, 

The profit and loss account shows the interest receipts, other than life, 
to have been £150,253, from which £48,107 was taken for the payment of 
the Globe perpetual annuities. Inclusive of £298,000 brought forward, 
and £96,000, the amount of fire profit, the available surplus was £494,688, 
and, after providing for the dividend, there remains £4 335,022 to carry 
forward. 

The funds of the company now amount to 47,415,918, inclusive of 
paid-up capital, £245,640, We append a few figures indicating the growth 
of the company’s reserves, etc. The company has been very successful, 
and the success has been fairly earned by hard work combined with finan- 
cial and administrative skill of a high order: 
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—Finance Chronicle and Insurance Circular. 





The Decrease of Mortality and Increase of Duration of Life. 


THE importance of the hygienic congresses to life insurance has recently 
been debated repeatedly, and the fact is again pointed out that life insur- 
ance is a very important factor in the improvement of health and the de- 
crease of mortality. The security it offers to the family and the satisfac- 
tory feeling experienced by the head of the family, who is a policyholder, 
that in case of demise he has discharged his duty toward those left behind, 
undoubtedly have their due effect upon his bodily health and essentially 
contribute toward rendering him less prone io exterior untoward influ 
ences, This is the life-preserving principle of life insurance. 

Hygienic congresses render it possible to obtain a thorough understand- 
ing of the great progress made almost hourly in the domain of hygiene. 
They serve as well for mutual counsel as for establishing apparently suit- 
able means for ameliorating hygienic and existing conditions, and they 
may therefore be regarded as an institution with the ulterior purpose of 
lessening the number of deaths and increasing the duration of life of the 
inhabitants of civilized countries. This has very probably taken place, 
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and it is therefore of interest to lay before the readers of THE SPECTATOR 
a discourse delivered by L. Vacher on the occasion of the Statistical Con- 
gress at Rome, and which recently appeared in The Bulletin de 1’Institut 
International de Statistique under the heading of “Diminution de la 
mortalité et l’accroissement de la vie depuis la fin du siecle derniére.” 

It must be frankly acknowledged that the data quoted by the lecturer, 
with a few exceptions, are not always to be trusted, since an account of 
the absence of reliable statistics and intelligently made censuses in the last 
century they cannot be very exact. A glance at the development of the 
lesson taught by the fluctuation of population and the irrational use of the 
antiquated Halley’s method for the calculation of mortality tables up to the 
middle of this century depresses to a low degree of reliance the value of 
all studies pertaining to the statistics of population made in former times. 
Even Laplace himself has only superficially, and with a few random re- 
marks, treated this important subject of the applied probability calendars 
in the introduction of his celebrated work on the calculation of proba- 
bility. Under these circumstances, suspicion is certainly not out of 
place, more especially as several data, considered of great importance to 
modern life insurance at present, were formerly held to be of no value 
whatever. 

With these few cautionary remarks, we will next introduce the results 
to which Mr. Vacher has arrived. He says that in Sweden, which, as is 
known, possesses an uninterrupted statistical record of its inhabitants 
since 1740, there died, from 1770-1799, of 1000 inhabitants, 28.5 ; while 
from 1880-1885, only 17.5. In Copenhagen in 1770 it was 39.0; in 1880- 
1885, 23.2; in Berlin, 1720-1724, 41.0; from 1880-1885, 26.6; in the 
former Duchy of Milan, in 1774, 41.3; at present, 27.9; in Rome, 1794- 
1800, 39.0; from 1880-1885, 26.7; in France, at the end of last century, 
34.0; from 1880-1885, 22.2. 

This improvement, among other important factors, has been largely 
brought about by the introduction of vaccination. There occurred in 
Sweden, from 1749-1801, 301,165 cases of small-pox, of which 0.1 with 
fatal result, so that per 1000 inhabitants there were 2.8 cases of small-pox 
and 0.28 deaths in consequence of this disease. Vaccination was made 
obligatory in 1815, and these figures decreased to respectively 0.16 and 
oo1, Anearly French writer, Daniel Bernouilli, already asserted in his 
advocacy of vaccination that it would lengthen the mean duration of life 
at least three years. 

The death rate in Budapest of people not vaccinated is six times as 
greatas among those whoare, The former are also three and one-half times 
as prone to contract the contagion as the latter. In Ircignae, a small 
country town of 2800 inhabitants, in France, Mr. Vacher found that from 
1775-1790, the death rate was 41.4 per 1000 inhabitants, and the mean 
average of life, 23.6 years, These averages are at present 24.2 and 35.9. 

Of greater interest are the researches in this century made in England. 

W. Ogle finds by comparison that the probability of life of the male 
population of England has for the years 1871-1880 increased up to the 
sixty-seventh year, and only from this year forward it has decreased. As 
far as regards the female sex, the conditions had improved up to the 
ninety-second, and for the entire population up to the eighty-seventh 
year, so that a decided improvement in the proportions has taken place. 
This fact is confirmed by the researches made by Westergaardt on the 
mortality in European ducal families in the eighteenth and nine:eenth 
centuries, which show as well a decided improvement in the death rate 
in this high grade of society, which even in the last century was assisted 
by the best of medical science and lived under the most favorable circum- 
Slances possible. Mr. Westergaardt records some facts very interesting 
to life insurance in general. He lucidly explains the influence of the 
inheritance of pulmonary consumption upon mortality, and points out 
that the death of the father by this insidious disease exerts only a small 
influence upoo his children. This influence, however, is much increased 
if one of the children dies of consumption, and becomes alarmingly great 
if the mother dies of it. 
_ After this digression let us point out an interesting example in the 
improvement of the proportion of mortality, namely, at Vienna. Accord- 
* the statistical and official annual reports of the city and suburbs, there 
died of each 1000 of inhabitants of Vieuna, irrespective whether iransient 
or tésident, or brought from the exterior into the hospitals there: 1853- 
1867, 38.0 ; 1867-1870, 28.8 ; 1871, 32 5; 1872, 34 3; 1873, 33 8 (cholera 
a 1874, 26.6 ; 1875, 26.6; 1876, 28.2; 1877, 26.5; 1878, 27.1; 1879, 
5-9; 1880, 24.7; 1881, 25.4; 1882, 25.3; 1833, 24.3; 1884, 23.1 ; 1885, 
24.8 ; 1886, 23.3. The great increase uuticeable in 1871 and 1872 was due 
0 the bad condition of the city’s drinking water. 
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These few facts, in spite of the skepticism with which data of former 
times are regarded, are nevertheless sufficient to tell the student that the 
rate of mortality is decreasing steadily, and for this reason Mr. Vacher 
considers life insurance companies must, perforce, periodically correct 
their life tables. 





Overcome by Ammonia. 


AN explosion of an ammonia tank occurred May 6, at the Buckeye brew- 
ery, with a very strange result. “ Almost immediately after the explosion 
every bird in the neighborhood fell dead. Chippies, English sparrows 
and canaries all suffered alike, and after the shock dead birds could be 
seen lying about the sidewalks in that locality in great numbers. The 
explosion caused an alarm of fire to be sent in, and the horse attached to 
the hose reel Nod. 5, which responded, came near being killed by the 
ammonia The animal dashed towards the supposed fire with all the 
speed he possessed, but when the strong odor of the ammonia struck his 
nostrils he was completely overcome and could not move. The horse 
was at once withdrawn from the place and restoratives applied. John 
Loder, George Kotts, laborers, and Fireman Ross were in the room at 
the time, but escaped uninjured. Besides the irjury done to the tank 
the company will lose $500, the value of the ammonia.—Cincinnati En- 
quirer. 





Imaginary Hydrophobia. 


A case of simulated hydrophobia was that of a policeman whom I saw a 
few years ago. The man was then in the Park Hospital, held down on 
the bed by three or four stout men, in order to restrain him from violence, 
and snapping like a dog at everybody who came in his way. Atthe sight 
of water he became intensely excited, foamed at the mouth and went 
through a series of frightful contortions of the limbs. But when I took a 
glass of water in my hand and told him in a commanding voice to drink 
immediately, he swallowed the liquid without the slightest difficulty. My 
tone and action had diverted his mind from himself, and had set upa 
train of thought altogether different from that to which he had previously 
been subject. Nervous sedatives in large doses were given to him, and 
by the next day all his symptoms bad disappeared. On inquiry it was 
ascertained that he had been bitten by a dog several days before. and that 
his comrades had frightened him by their questions and suggestions, 

Not a year passes that cases similar to the foregoing are not recorded 
in the newspapers. The fact is that real hydrophobia is a very rare dis- 
ease, eight cases only of it having come under my personal observation 
during the whole of my professional career, while the false disease is very 
common.—Dr. W. S. Hammond in The Philadelphia Times. 





Comparative Fire Protection. 

Ir is sometimes worth while to compare the fire department equipment, 
force and expenses of cities of about the same size, to see what ezch of 
them considers economy in this most important branch of the municipal 
service. Among the returns which came in some days since for the 
fire protection department of The Year Book, there lay side by side the 
forms from Bangor, Me., and Butte City, Mon. Without going too 
deeply into details, it is enough to say that the Maine city, with 20,000 
inhabitants, had a fire department of six paid and eighty-five call men. It 
had three steam fire engines, a truck, five hose carriages, and 8000 feet 
of hose. The annual expenses of the department aggregated $12,000. 
It had a Gamewell fire alarm telegraph system, with twenty-eight street 
boxes. Butte City, with a population of 25,000, had a fire department of 
three permanent and 100 call men. Its apparatus consisted of 2 chemical 
engines,1 hook and ladder truck and 6 hose carriages, with 2500 feet 
of hose. The annual expenses of the department footed up $6000—just 
one-balfthose of Bangor. The city council of Butte has, we understand, 
been talking over the question of an electric fire alarm for some time, but 
has done nothing about it yet. Is it at all singular that insurance men 
should prefer risks rather in Bangor than Butte? Certainly no place of 
that size can afford to remain without a proper fire alarm system at any 
rate, 





The Rebate Question Under Consideration. 


PuRSUANT to a call issued by Col. Jacob L. Greene, president of the Con- 
necticut Mutual, a meeting of representatives of life insurance companies 
was held at the rooms of the New York Board of Underwriters in the 
Boreel Building on Tuesday morning. The following companies were 
represented by the gentlemen named: Equitable, President H. B, Hyde 
and Vice-President James W. Alexander; Connecticut Mutual, President 
Jacob L. Greene; Mutual Life, R. Sewell, counsel ; tna Life, Vice 





34.2 


President J. C. Webster; Phoenix Mutual Life, President A. C. Good- 
man ; Massachusetts Mutual, J. A. Hall; State Mutual, President A. G. 
Bullock ; National of Vermont, Director James T. Phelps; Berkshire, 
Secretary J. W. Hull; Provident Savings, President Sheppard Homans; 
Provident Life and Trust, S. R. Shipley and J, Ashmead; Manhattan, 
First Vice-President J. L. Halsey; Union Mutual, President John E. 
De Witt; Union Central, Vice-President John M. Pattison ; Connecticut 
General, President T. W. Russell; Brooklyn, D. P. Fackler; Vermont, 
Piesident W. H. Hart, and United States, President G. W. Burford and 
W. T. Standen. Col. Greene was called to the chair, and, on taking his 
seat, announced the object of the meeting, and a desultory discussion 
ensu°d in which most of those present participated. D. P. Fackler was 
chosen secretary. The sentiment expressed by all present was in favor 
of adopting measures for the abolition of rebates to the assured. On 
motion it was resolved that a committee of eight be appointed to devise 
means for accomplishing the object in view. President Greene, ex-officio 
chairman of the committee, will name the members at an early day, and 
notify them accordingly. When this committee is prepared to report, 
another meeting of representatives of the companies will be called. 








MERE MENTION. 


—No valued policy law in Louisiana this year. 

—Indianapolis, Ind., had but one alarm of fire on the Fourth of July. 

—The West Coast Fire and Marine is the name of a new company just 
organized at New Tacoma, W. T. 

—Marshall J. Wellborn of the Mississippi Home Insurance Company 
was in New York during the past week. 

—During June Pittsburgh, Pa., had thirty-three regular and thirteen 
still alarms of fire. The losses amounted to $9140. 

—At Salt Lake City, Utah, there were last year thirty-four alarms of 
fire. The property loss was $66,265 ; insurance loss $61.590. 

—Calom Hersom of Boston last week pleaded guilty in that city of 
soliciting business for assessment concerns without a license. 

—lIt has been decided that the city of Lafayette, Ind., may not tax the 
fire insurance companies two per cent on their premium receipts. 

—Twenty-two business houses and residences were burned June 30 at 
Paragould, Ark., the losses reaching $62,000, with light insurance, 

—J. N. Kemp ani Edmund Cummins have been arrested at Somerset, 
Pa., on a charge of firing the Glade House and several other buildings. 

—John S. Gaffney, superintendent of agents of the United States Life, 
has just left for an extended Western tour among the company’s agents, 

—The quarterly meeting of the Insurance Journalists Association will 
be held at the Manhattan Beach Hotel, Coney Island, at one o’clock 
to-day. 

—G. B. Woodward, secretary of the John Hancock Mutual of Boston, 
is again at his d sk, reinvigorated by his recent vacation trip to the West 
Indies. 

—Samuel Mick, the Portage la Prairie (Man.) firebug, gets five years in 
the penitentiary. The evidence against White was insufficient for con- 
viction. 

—Geo. W. Hunt, for thirty years secretary of the Lafayette Fire Insur- 
ance Company, died at his home in Brooklyn on Thursday, at the age 
of seventy-one. 

—The names of over eighty officers and men of the New York Fire De- 
partment reported eligible for the life saving corps have been ordered 
placed upon the roll. 

—In a collision between two passenger trains on the Pennsylvania 
Railroad near Nanticoke on Friday last about thirty persons were hurt, 
ten of them seriously. 

—Chicago had thirty-two alarms of fire during the thirty hours ending 
at midnight July 4. The total losses were placed at $12,000, The heaviest 
single loss was $5000. 

—The better part of two blocks, including twenty-five buildings, in the 
heart of Brainerd, Minn., was burned July 1. There was a high wind, 
and the engines at the water-works being partly disabled by high water 
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in the river, the pressure was at times entirely cut off. 
times as these that steam fire engines show their value. 


It is at such 


—J.J. Guile, United States manager of the Sun Fire, sailed last Satur. 
day on a vacation trip to England. He will, it is announced, remain 
away about two months. 

—R. A. Miller and Jacob Rohberg, arrested for setting fire to the resj. 
dence of Florist Blondo of Astoria, L. I., have been held to await the 
action of the grand jury. 

—America, the new weekly journal published in Chicago, is making a 
name for itself. It is well written and ably edited. Chicago ought, really, 
to be proud of that paper. 

—A lighted firecracker thrown from a window by a New York boy the 
other day set fire to the clothing of five-year-old Katie Starke and the 
child was burned to death. 

—We are indebted to the American Life Insurance Company of Phila. 
delphia for a handsome colored lithograph chart showing its new building 
at Walnut and Fourth streets. 

—Of the 7500 policyholders of the Continental Life of Hartford, only 
about 4000 have filed their claims, and the extension of the time from July 
1 to November 1 has been asked. 

—Insurance men and other friends of Captain Samuel Abbott, Jr., the 
superintendent of the Boston Protective Department, gave him a hand. 
some diamond badge on the Fourth. 

—The Worcester (Mass.) Fire Patrol recently elected the following 
named officers: President, Hon. C. B. Pratt; secretary, Edward E, 
Longley ; treasurer, Charles E, Grant. 

—As a coal train was passing through the village of Dayton, N. J., July 
5, it was struck by a tornado and the conductor and two train hands 
blown from the train and fatally injured. 

—Wm. D. Yerger, general agent at Cincinnati of the Provident Life 
and Trust Company of Pniladelphia, was at headquarters last week con- 
ferring with General Manager Ashbrook. 

—B. T. Walshe, ex-treasurer of New Orleans, and well known among 
insurance men as senior member of B. T. Walshe & Co., insurance agents 
of that city, was in New York last week. 

—M. L. C. Funkhouser has been admitted to partnership in the firm 
of Geo. W. Montgomery & Co. of Chicago, Iil., the general agents of the 
Fidelity and Casualty Company in that city. 

—A Hartford dispatch announces the death in Europe of James Camp- 
bell, director in the United States Bank, Orient Fire, and tna Life of 
that city. He was seventy-eight years of age. 

—The Standard gives the fire losses in the United States reported last 
week as $1,849,000, making the total since January 1 $59,152,000, which 
would make the loss for the year $115,457,165. 

—Miss Anna Ballard, daughter of the lamented Frank W. Ballard, 
was married last week at Noroton, Conn., to William W. Crehorne. The 
young couple has the most hearty good wishes of a large circle of friends. 

—Mayor Fitler’s order, forbidding the discharge of fire crackers, etc., 
upon the streets of Philadelphia on the Fourth was not rigidly enforced, 
still on that day but sixteen fires were reported, and all but two were ua- 
important. 

—The Guarentee Company of North America and the American 
Surety Company will, it is announced, join in prosecuting the Provi- 
dence bank defaulter, Pitcher. Each of the companies is interested to the 
extent of $2000, 

—Agent—Madam, can’t you induce your husdand to take out a life 
insurance policy for $10,000 in your benefit? Madam—lI'll try; but I 
have my doubts about the benefit. John’s got the constitution of an ox. 
—Harper's Bazar. 

—Table Talk for July is one of the brightest and most entertaining 
journals of the month. There isn’t a household which would not be both 
instructed and entertained by it. It is published by Table Talk Pub- 
lishing Company, Philadelphia. 

—The June fire losses of the United States and Canada are estimated 
by The Commercial Bulletin at $9,594,400, and the aggregate losses for 
the first six months of the year at $67,280,850, against for the same period 
in 1887, $62,921,600, and in 1886, $53,900,000. 

—A Southern paper says: ‘‘A penny-wise and pound-foolish syste™ 
of economy is shown by the city fathers of Montgomery, Ala., in using the 
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horses belonging to the fire department for drawing scavenger carts, etc. 
A city ordinance of that thriving country village also forbids the driving 
of the engine horses faster than a slow trot in going to fires.” 


—Three persons were fatally and three others seriously injured last 
Friday by the explosion of a battery of boilers in A. & J. Groetzinger’s 
tannery at Allegheny City, Pa, A large number of other persons sustained 
bruises and cuts, and the building was wrecked. 

—A large part of the business section of Flagstaff, A. T., was burned 
July 2, with a loss of $100,000, The only insurance was $3000 on one 
stock of goods, all other policies having just been canceled by the com- 
panies on account of lack of proper fire protection. 

—At a special meeting of the executive committee of the Mississippi 
Underwriters Association, held at Columbus, Miss., June 20 and 21, W. 
L. Reynolds was elected secretary in place of A. C. Lee, who resigned 
that office and was elected treasurer of the association. 


—One day last month a miner named Kidder of New Diggins, Wis., 
insured his life for $2000, The very next day, while at his work in the 
mine, he received injuries from which he died. But for the $2000 insur- 
ance his wife and children would have beer left penniless. 


—Schuyler S. Wheeler, the expert to the Board of Electrical Coatrol,last 
Thursday made a complaint in the Jefferson Market Police Court against 
the United States Illuminating Company for illegally maintaining its plant. 
A summons was issued, and a hearing will take place to-day. 


—The New England Insurance Exchange and the Boston Fire Under- 
writers Union have refused to give permits for the installation of Schuyler 
electric light plants, except in Rhode Island and New Hampshire. The 
Schuyler Company had refused to pay anything towards the expenses of 
the State inspection. 

—Greenville, S. C., having declined to erect public water-works, a 
manufacturing firm has put up two tanks on the roofs of buildings, laid 
pipes and set hydrants on the principal business street, and supplies 
water from a spring under its control. The cost is paid by subscriptions 
from the business firms. 


—Fire Marshal Lewis of Brooklyn reports for the month of June 
seventy-nine fires, forty-three in brick, thirty-five in frame buildings, and 
one yard fire. Loss on buildings, $17,020; on contents, $43,870. Total 
loss, $60,890. Insurance on buildings, $194,556 ; on contents, $149,025. 
Total insurance, $343,581. 


—The Commercial Bulletin says: ‘‘ The fire patrol spread nearly 600 
covers at the fire in The Century building on Union square on Saturday 
morning. The rapidity and skill with which the covers were spread, it is 
estimated by a well-known underwriter not connected with the fire patrol, 
saved to the companies nearly $150,000. 


—Mrs, Flora Spear was recently awarded in a Philadelphia court $6000 
damages from the Philadelphia, Wilmington and Baltimore Railroad for 
the loss of her husband, who was fatally injured by an explosion on one 
of the company’s boats about two years since. Spear was insured in the 
Travelers for $3000 and the Mutual Accident for $10,000. 


—The Chronicle Fire Tables report for the four years ending in 1887 
2687 fires in retail liquor stores and saloons in the United States, the 
losses reaching $3,781,221, and insurance loss $1,816,599. The average 
yearly number of such fires for thirteen years was about 409. The chiet 
reported cause aside from exposure was incendiarism. 


—During the six months ending with June, the Indianapolis Fire 
Department answered 162 alarms of fire. Within the same period, 
according to a local paper, the city had more disastrous fires than ever be- 
fore, and the losses will reach, at the very least, $700,000. At present the 
figures are given af $682,300, with several adjustments yet to be made. 


—“Bourne’s Handy Assurance Manual” is the title of a very hand- 
some publication, compiled by William Bourne, F. S. S., to whom we 
ae indebted for a copy of the same. It contains statistics relative to the 
financial position and the progress made during the last six years of the 
British assurance offices, with other valuable information. It is conve- 
nient in size and handsomely printed. 


-—The Metropolitan Plate Glass Insurance Company announces to its 
stockholders a semi-annual dividend of six percent. The point which 
the Metropolitan has reached puts it in the front rank of success in its 
line of insurance, The company’s surplus exceeds all its premiums in 


force ; it also covers the item of salvage glass, which is not allowed as an 


asset by the insurance department of this State. The officers of the Met- 
ropolitan are entitled to considerable credit for their sagacity in having 
kept out of the ‘‘ plate glass war,” which their competitors in the business 
carried on so long and bitterly. 

—The well-known San Francisco agency firm of Manheim, Staples & 
Co. has been dissolved, Mr. Staples retiring. The other partners will 
continue the business under the name of Manheim, Dibbern & Co., 
while Mr. Staples and U. B. Wilson, formerly of the firm of Packard, 
Wilson & Piper of Denver, have formed the firm of Wilson, Staples & 
Co., and will represent several good Eastern companies. 


—Scenes at the Massachusetts avenue fire: A young man running 
around wild with a lawn tennis racquet ; acres of Mother Hubbards; the 
population of the city and some from Oakland ; four engines sucking at 
a dry cistern; many sections of burnt and burst hose; ‘‘ tongues of lick- 
ing flame ;” a sky thoroughly ‘‘lurid” in every respect ; 194 persons who 
were the “‘ first man on the ground.”—/ndianapolis News. 

—Amos Chaffce of Detroit, whose uninsured warehouse was burned 
some time since, has sued the Telephone and Telegraph Construction 
Company for $50,000. He claims that when the fire broke out the 
fire department was so hindered in its work by the poles and wires 
of the company, of which there were a great number in an alley be- 
hind the building, that the structure was destroyed, when otherwise the 
flames might have been readily extinguished. 


—While Matthias Schreiner of Chicago was lying in a drunken stupor 
in the yard of his house some days since, his wife Mary Magdalen, poured 
kerosene over his clothing and set him on fire. He rushed shrieking 
into the street, ablaze from head to foot, and before the horrified neighbors 
had succeeded in smothering the flames with a blanket he was so badly 
burned that the flesh dropped from his bones. He died in a few hours, 
His life was insured for $1000 in the Catholic Order of Foresters. The 
woman at first denied, but finally confessed her crime. 

—The law under which the defaulter Pitcher is now held in Canada, 
and under which he will be prosecuted is as follows: ‘‘ 32 and 33 Vic., 
chapter 21, section 112—If any person brings into Canada or has in his 
possession therein any property, stolen, embezzled, converted or obtained 
by fraud or false pretenses in any other country in such manner that the 
stealing, embezzling, converting or obtaining it in like manner in Canada 
would by the laws of Canada be a felony or misdemeanor, then the bring- 
ing such property into Canada, or the having it in possession therein, 
knowing it to have been sa stolen, embezz'ed or converted or unlawfully 
obtained, shall be an offense of the same nature and punishable in like 
manner as if the stealing, embezzling, converting or unlawfully obtaining 
such property had taken place in Canada ; and such person may be tried 
and convicted in any district, county or place in Canada into or in which 
he brings such property or has it in possession.” 


AGENCY APPOINTMENTS. 


—Samuel Appleton, agent of the German-American, at Boston, Mass. 

—T. W. Sherman, agent of the Northwestern National, at Lowell, Mass. 

—W. E. Chase, ag. nt of the Williamsburgh City, at Newburyport, Mass. 

—Chas. C. Kemball, agent of the German-American, at South Boston, Mass. 

-—-Geo. L. Wrenn, general agent at Chicago for the State Mutual Life of 
Worcester, Mass. 

—Freeman & Vinton, agents at Boston for the Girard Fire and Marine, suc- 
ceeding J. Swords. 

—H. W. Gray, Jr., special agent of the American of Philadelphia, for Indiana, 
Tennessee and Kentucky, with headquarters at Louisville, Ky. 


—Harold E. Gillingham of Philadelphia has been appointed special agent of the 
Providence Washington for its middle department, comprising the States of New 
Jersey, Pennsylvania, Delaware and Maryland and the District of Columbia, suc- 
ceeding W. T. Blackwell, resigned. 


—The Employers Liability Assurance Corporation of London, through its 
United States managers, Endicott & Macomber of Boston, appointed during the 
month of June the following named agents: Wm. S. Abbott, Lapeer, Mich.; 
Byron N. Seaman, Romeo, Mich.; N. F. Person-, Glens Falls, N. Y.; Frank A. 
Foster, Ludington, Mich.; S. C. White, Coudersport, Pa.; Louis Oppenheimer, 
New York, N. Y.; J. J. Hibler, Springfield, Mo.; John W. Covington, Lam- 
pasas, Tex.; W. B. Neal, Gardiner, Me.; L. A. Colaub, Donaldsonville, La.; 
Coleman & Baker, Stockton, Cal.; J. W. Woodland, Monroe, La.; James 
Wolfe, Galveston, Tex.; John C. Thomas, Eufaula, Ala. 
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$150.63 | Jan., ’88 tna, Hartford $4,000,000 | $183.2 tJuly,’88 
178.95 |*July,’88 = Amazon, Cincinnati... 300,000] 12415 |*Jan., ’8% 
133-44 Junezo,'88 American, Boston.... 300,000 | 147.17 |* July, ’&8 
252.69 \*Jan. 83 Feb. 27,88 - American, Newark... 600,000 | 254.35 |*Mar. 88 | 
| American, Philadel as 520,000} 18:.31 |*Apr., 38 
Broadway | 264.01 |*Jan ,’88 June27,’ '87| 5 American Central, 600,000} 129.06 |*jan., ‘83 
Buffalo German - 466.23 |*jan., 88 jlan., 788 Anglo-Nevada, San Beste sey AS 2,00¢,020 97-91 |tApr., ’87 
Citizens 26.78 |*July,’&8 Ju 1€27,'88! Armenia, Pittsburgh. 250,000} 105.52 1 87 
176.4t |*¥eb., 8 July 9,’88 Atlantic F. and M., Providence--.-| 200,000 | 10..2t | 
487.14 |tAug., : Boatmans F. and M. Pittsburgh 250,000 94-79 
| Royiston, Boston an 557,200] 123 13 | 
103-84 ---- - Califcrnia, San Francisco. 600,000} 135.29 
192.09 |" Jan, .95| June27, 88 Citizens, Cincinnati.....- | 200,000 | 101.80 | 
314.09 |*Apr., &§ § May 4, 88 2 Citizens, Pittsburgh... 500,000 97-69 
140.05 ‘ May 4,28 Citizens, St. Louis........-- | 200,000} 194.99 
143-50 |*Jan., 88 3 June27,’&8 9 Commercial, San Frascisco | 200,000 | 123.40 ; 
Concordia, Milwaukee. | 200,000] 126.21 |*Feb , '88 
Mar.26,’88 Connecticut, Hartford 1,000,000} 139.55 |*jan., '€8 
June27,’88 Detroit F. and M. , Detroit ’ 356,000] 201.72 |*Jan., "88 
June Ty, 87 Eliot, Boston 200,000} 135.27 |* Oct.,’87 | 
Apr. 9./88 , Equitable F. and M., Providence_.-.| 300,000] 137.64 |*Ju'y ,’88 | 
Junery,’88 } Fidelity F. and M., Cincinnati } 2.0,0°0| 100.76 | 
Fire Association, Philadelphia em | 5 500,000| 265.90 |*July, ’88 | 
Fire Ins. Co., County of Philadelphia} 420,000] 130.58 |*Jan., "88 
Junertr,’58 / Firemans Fund, San Francisco 1,000,000} 136.75 |tApr., '83 
June27,’88 Firemens, Baltimore 378,000} 130.56 |*Jan., ’&8 | 
Oct. 1,87 Firemens, Boston 302,000 | 251.36 |*Apr., 88 
Apr. 18,’85 Firemens, Dzyton 250,000] 119 04 |*Jan., ‘88 
Firemens, Newark. 600,000} 243.94 |t Apr, ‘88 | 
May 15,88 5 ° s 200,000 126.3¢ |*Jan., '88 
June27,’83| 125 j i i iz 400,000} 340.84 |t July, '88 
June27, 88) German, oreo 200,000} 141.08 |*Jan., ’83 | 
Junea7,’88| 10 Girard F. and M., SPhiladelphia 300,000 | 303.48 ifjuly, °88 | 
June27,’88 Grand Rapids, Grand Rapids __...- 200,0co| 110.34 | Jan., 88 
. Granite State, Portsmouth 200,000 | 106 32 | | 
133 73 igjuly, 87 : Apr. 7,83 7 Hartford, Hartford 1,250,000 | 2.4.90 | 
126.84 | June27,’87 Hekla, Bi geile aletametlate 320,709] 104.29 
Liberty 1,000,02 101.81 - {July 5,88 ; Ins. Co. of North America, Phila.-.- 3,000,000 | 180.14 
Long island - , 110.81 an.,” 3 July 13,'87 v2 Ins. Co. of the State of Pa., Phila... 200,000 | 175.92 | 
Lloyds Plate Glass a ’ 142.57 |*Jan.,"88| 5 Jersey City, Jersey City....--..- 250,000] 132.03 
Louisville Underwriters, Louisvi 300,000} 135.35 
Manuf’rs and Builders c_. | 383.57 | an 4 |Apr. 1, 86 Mavut. and Merchants, Pittsburgh- 250,000 | 112.35 | 
Mercantile | 703.09 9 Mar.21,’88 ‘ Marine, St. Louis 200,000 | 107.98 | 
Merchants -.... | 126.00 |* jan, Apr. 18,83 Mechanics, Philadelphia 250,000 | 149.26 
Metropolitan Plate Glassa } 175 24 | ’ June 6,’88 Mechanics and Traders, N. Orleans. 375,000] 132.59 
84.04 | *Jan.,’$8 Juner3,’88 Mercantile Cleveland 200,000} 135.72 | 
| Mercantile Fire and Marine, Boston 400,000} 130 39 
National ooo | | 131.02 -. 83 May 12,88 Merchants Providence 200,000 | 160.75 
New York Bowery iy 163.95 y.” June 6,’88 Meriden, Meriden o 3 200,000; 138.15 
New York Equitable -... 244.78 ‘ Junera,’ 88 5¢ ‘The Merchants, Newark --.. ; 400,000} 216.8: 
New York Fire.........- 120.21 |*Aug.,’87 | May 8,’88 Michigan F. and M., i 400,000] 12..f0 | 
Milwaukee Mechanics, Milwaukee-. 200,000} 502.34 | 
167.19 7, °8 Junez2z, | 88 5 National, Hartford 1,000,000 | 155.17 | 
11709 *Apr.,’s8 May 10,88 Neptune F. and M., Boston... ' 300,000 | 122.02 | 
269.21 *Jan., '83 | May 25, 88 5 Newark, Newark 250.002 | 2 4.39 | 
105.33 |*July, ’87 June, 88] ss New Hampshire, Manchester. 60,000 152.04 
| North American, Boston | 200,000 | 130.38 
Jure27,’88 c Northwestern National, Milwaukee | 600,000] 145. 8 
June27,’38 Orient, Hartford..... dateas wtndaamael 1 1,000,000 | 114.31 
| Juverr,"€8) 93 Packers and Provision Dealers, Chic. | 250,000} 106.84 
| Juner3,'88 A Pennsylvania, Phila 400,000 | 379.36 |* Mar..’ 
| Peoples, Manchester.. 250,000} 102.81 |*Feb., ’87 | 
ae 4 Peoples, Pittsburgh 200,000} 109.9 *Jan., 68 
June27,’88 Phoenix, Hartford 2,000,000 | 150.58 tJuly, 88 | 
June 1,’88 \y Prescott, 1 200,000} 121.34 *Apr., 88 
june27,’88 Providence-Washington, Providence 400,000} 134.73 *july, 83 
| Reading, Reading 250,000 | 152.03 *Jan.,’ 
Reliance, Philadelphia. 5 300,000} 200.17 *Jun., 
June 1,’&8 1 Security, New Haven-. 250,000} 144.79 * Jan., 
Junerr,'88 Springfield F. and M., Springfield. s 1,250,000 | 137.y2 *July, 
Jan, 3, 88 ly Spring Garden, Philadelphia 490,000 | 192.67 ie ‘$8 
| St. Paul F. and M., St. Paul... 500,000} 17199 *Jan. "$8 
Sun, San Francisco | 300,000 | 115.00 
Sun Mutual, New | onan 500,000} 136.€6 
R r ‘ a P Teutonia, New Orleans... 250,009 | 134.6: 
English Companies Doing Business in New York. Traders, Chicago 500,000 | 18 '.58 
Union, Philadelphia @.. | 450,000 | 102.75 
Union, San Francisco....... 750,000 | 112.31 
Par . United Firemens, Philadelphia | 300,000 | 119.15 
NAME OF COMPANY. ra 1s e Latsst Prices. Western, Pittsburgh... enenwers mee 300,000 | 109.11 *J or A 87 
tock. 
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+ eat ~ t 5 144.75 |*Jan. . 88 
iremens 103 |/*Jan ,’88 
Fire Asscciation i 121.71 | Jan., ’88 
German-American. -- 311.21 |*July,’88 
Germania 1,000, 1€7.21 |*July,’88 
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508.25 |*Jan.,’88 
153-71 |*July, ’88 
324.17 | Jan., '&8 
95 5! * July, ’87 
160 23 |* July, ’€8 


ww uw 


142.89 |*)uly, ’88 
145-85 |*Jan.,’88 
100.32 | Jan., 87 
227.03 |*Mar.,’88 
216.71 \*Jan., "83 
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Peoples. 200 127.09 |*July, 8 
Peter Cooper. 239 14 |*jan. $8] 
Phenix -..... I 114.36 |*July. ’87 | 
Prudential ef ean 
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Rochester German y 182.09 |*'an, *€8 
Rutgers 177-25 |*lan., '83 
Standard -. 170 0g | *Jan.,’s8 
Stuyvesant 136.75 |*Jan., ’&8 
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631.67 |*Jan.,’&7 
202.12 |* July, 88 
194.22 |*Feb.,’$8 
333-71 |*Jan.,’88 
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Canadian Companies Doing Business in New York. 
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City of London..-...-.-..--.-.- oaese | in 
Commercial Union . | 6 | Pal 
Fire Insurance Association. | mu . ag 


Guardian -..--.----- eoceees ; : . NAME OF COMPANY. Pm > poet Kae i 
J 3 aid up. 





Sale of Stock. 
(Per Cent. 


ct. 
Liverpool and London and Globe. -- Date. |Per 
London Assurance 
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British America, Toronto 100 | $500,000 *Jan.,’88 3% 
Western, Toronto 20 | 500,000 |*Jan.,’88 5 133 
—_—— 








Norwich Union.... 
Phoenix.........----. 





*Semi-annual, f Quarterly. ¢~ One per cent each month, « Devoted exclusively 
insuring plate glass against breakage. ¢ The Manufacturers and Build-rs nays two per cen 
quarterly. d Marine only in New York § State. ¢ Irregular. / Prices below include in oo 
instances the price asked. and not necessarily am actual sale. g Capital since in 
Uuited Fire Re-Insurance.....-.-.- u $500,000. 











